17/m TEUs in 2000:
Thank you for your vote of confidence

PSA Corporation achieved a record container throughput of 17.04 million TEUs in Singapore for the year 2000.
This represents a robust increase of more than 1.1 million containers (7.2% growth) over the throughput handled in
1999.

Describing the year as '"exciting and challenging" for both the shipping industry and PSA, Dr Yeo Ning Hong,
Chairman, PSA Corporation Limited said, "Notwithstanding the highly competitive business, our customers continue to
grow their businesses with us. We would like to thank all our customers for their vote of confidence and their
continued support in making PSA their Port of Call."

Dr Yeo added, "Our extensive application of technology, the high productivity of our dedicated staff and our close
working relationships with shipping lines were the key contributory factors behind PSA's milestone achievement."

Operating as a seamless and fully integrated facility, PSA's four world—class container terminals in Singapore (the
Brani, Keppel, Tanjong Pagar and newly-opened Pasir Panjang terminals) have been achieving outstanding vessel
turnaround times for our shipping line customers. In 2000, we achieved vessel rates of more than 200 moves per hour
on eight occasions, more than any other container terminal operator in the world.

The new millennium was an eventful year for international business.

PSA's first port investment in South—east Asia outside Singapore was sealed in Oct 2000, with the signing of a
terminal management contract for Muara Container Terminal (MCT) with the Government of Negara Brunei Darussalam.
PSA Muara Container Terminal Sdn Bhd will manage, develop and operate MCT for 25 years with an option to extend
the contract by another 5 years.

In Dec 2000, a joint venture agreement was signed with Samsung Corporation to develop the Incheon Container
Terminal in the Incheon South Port. A consortium headed by PSA has also been selected as the preferred bidder for
a project to develop and operate a terminal in the port of Kitakyushu in Japan.

- The year 2000 also saw three of PSA's overseas operated container terminals — Aden Container Terminal in
ehen, Tuticorin Container Terminal in India, and MCT in Brunei — enter their first full year of operations.
ctively. 'hese three terminals achieved a throughput of almost 0.5 million TEUs in 2000. Combined, PSA's
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